
 
 
 
 
 
 
 

 

 
Reference No.: SEC/ SE/ 21/ 2025 - 26 
Date: May 09, 2025 
 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 Scrip Code: 531213 

National Stock Exchange of 
India Limited 
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: MANAPPURAM 

India International 
Exchange (IFSC) Ltd 
1st Floor, Unit No. 101, The 
Signature, 
Building no. 13B, Road 1C, 
Zone 1, GIFT SEZ, 
GIFT City, Gandhinagar, 
Gujarat – 382355 

 
 

Dear Madam/ Sir(s), 
 

Subj: Outcome of Board Meeting of Manappuram Finance Limited held on May 9, 2025 
 

Ref: Our intimation no SEC/SE/16/2025-26 dated April 30, 2025 on Board Meeting date to 
the stock exchanges dated April 30, 2025.  

 

This is to inform you that the Board of Directors of the Company at its Meeting held on May 
9, 2025, has inter-alia approved the following: 

 

1. Audited Standalone and Consolidated Financial Results of the Company for the fourth 
quarter and year ended March 31, 2025; 
 

2. Declared interim dividend of Rs. 0.50 (25%) per equity share of the face value of Rs. 2 
each.  
 

The interim dividend on equity shares declared by the Board of the Directors of the 
Company, will be paid/ dispatched to those Shareholders or their mandates: 
 

a) Whose names appear as Beneficial Owners as at the end of the business hours on 
Thursday, May 15, 2025, in the list of Beneficial Owners to be furnished by National 
Securities Depository Limited and Central Depository Services (India) Limited in 
respect of the shares held in electronic form; and 
 

b) Whose names appear as Members in the Register of Members of the Company as 
at the end of the business hours on Thursday, May 15, 2025, after giving effect to  



 
 
 
 
 
 
 

 

 
valid request(s) received for transmission/ transposition of shares and lodged with 
the Company/ its Registrar & Share Transfer Agents on or before Thursday, May 15, 
2025. 
 

The Record Date for Dividend shall be Thursday, May 15, 2025. 
3. Appointment of M/s. KSR & Co, Company Secretaries LLP, Coimbatore, Peer Reviewed 

Firm of Practising Company Secretaries (PR No. 2635/2022) as the Secretarial Auditors 
of the Company for 1st term of 5 (five) consecutive years commencing from the 
financial year 2025-26 till the financial year 2029-30 subject to the approval of the 
shareholders of the Company at the ensuing AGM. 

4. the investment by the Company in Compulsory Convertible Preference shares of 
Asirvad Micro Finance Limited (“AMFL”), a subsidiary of the Company, up to an amount 
of Rs. 500 crores in single/ different tranches.  

5. Based on the recommendation of the Nomination and Remuneration Committee, 
unanimously approved the revision of remuneration to Mr. Nandakumar V P (DIN: 
00044512), Managing Director of the Company subject approval of shareholders of 
the Company at the ensuing AGM. 

6. Based on the recommendation of the Nomination and Remuneration Committee, 
unanimously approved the revision of remuneration to Dr Sumita Nandan (DIN: 
03625120), Executive Director of the Company subject approval of shareholders of the 
Company at the ensuing AGM. 

7. Reviewed and amended “Manappuram Code of Practices and Procedures for Fair 
Disclosure of Unpublished Price Sensitive Information”. 

 

This is an intimation under Regulations 30, 33, 42, 51 and 52 read with Clause 4 a) and h) 
of Para A of Part A and Clause (16) (b) of Para A of Part B of Schedule III of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"). 

 

We are enclosing the following: 
a. Copy of the Audited Standalone and Consolidated Financial Results of the Company 

for the fourth quarter and year ended March 31, 2025, as approved by the Board of 
Directors today along with the Reports of the Statutory Auditors of the Company on 
the Standalone and Consolidated Financial Results of the Company; 

 



 
 
 
 
 
 
 

 

 
 

b. In compliance with the provisions of Regulation 33(3)(d) and 52(3)(a) of the Listing 
Regulations, a declaration stating that the Joint Statutory Auditors, Chokshi & Chokshi 
LLP, Mumbai and KKC & Associates LLP, Mumbai have issued the Audit Reports with 
unmodified opinion on the Standalone and Consolidated Financial Results of the 
Company for the year ended March 31, 2025; and 

c. Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for 
FY 2025 in terms of SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 
dated October 19, 2023, read with Chapter XII of SEBI Master Circular No. SEBI /HO 
/DDHS /PoD1 /P/CIR/2024/54 dated May 22, 2024. 

 

The details as required under Regulation 30 of SEBI Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with the relevant Circular issued thereunder are in 
the enclosed Annexures. 

 

The Meeting of the Board of Directors of the Company on May 9, 2025 commenced at 
10:00 a.m. and concluded at **.00 p.m. 

 

This intimation is also being uploaded on the Company’s website at 
https://www.manappuram.com/  
 

You are requested to kindly note the same. 
 

This is for your information. 
 

Yours faithfully, 
For Manappuram Finance Limited 
 
 
Manoj Kumar VR 
Company Secretary 
 
Enclosure: as above 
 
 
 
 

 

https://www.manappuram.com/


 
 
 
 
 
 
 

 

 
Annexure - 1 

 
 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 Scrip Code: 531213 

National Stock Exchange of 
India Limited 
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: MANAPPURAM 

India International 
Exchange (IFSC) Ltd 
1st Floor, Unit No. 101, The 
Signature, 
Building no. 13B, Road 1C, 
Zone 1, GIFT SEZ, 
GIFT City, Gandhinagar, 
Gujarat – 382355 

 
 

Dear Madam/ Sir, 
 
Sub: Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 -Declaration for audit reports with unmodified opinion(s) 
 
In compliance with the provisions of Regulation 33(3)(d) and 52(3)(a) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Company hereby declares 
that the Joint Statutory Auditors, Joint Statutory Auditors, Chokshi & Chokshi LLP, Mumbai and 
KKC & Associates LLP, Mumbai have issued the Audit Reports with unmodified opinion on the 
Standalone and Consolidated Financial Results of the Company for the Financial Year ended 
March 31, 2025. 
 
Kindly take the above on record. 
 
Yours faithfully, 
 
For Manappuram Finance Limited  

 
Bindu A L 
Chief Financial Officer 
 



 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 

Annexure - 2 
 
 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 Scrip Code: 531213 

National Stock Exchange of 
India Limited 
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: MANAPPURAM 

India International 
Exchange (IFSC) Ltd 
1st Floor, Unit No. 101, The 
Signature, 
Building no. 13B, Road 1C, 
Zone 1, GIFT SEZ, 
GIFT City, Gandhinagar, 
Gujarat – 382355 

Dear Sirs, 
 
Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings 

for FY 2025 
 
This has reference to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 
dated October 19, 2023 read with Chapter XII of SEBI Master Circular Dated May 22, 2024 
bearing Ref No SEBI/HO/DDHS/PoD1/P/CIR/2024/54, we hereby provide the details of 
Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the financial year 
ended March 31, 2025, are provided below: 
 

1 Outstanding Qualified Borrowings at the start of the financial year i.e. 
April 1, 2024 (Rs. in Crores) 

13,044.60  
 

2 Outstanding Qualified Borrowings at the end of the financial year i.e. 
March 31, 2025 (Rs. in Crores) 

14,274.98  
 

3 Highest Credit Rating of the Company as on March 31, 2025 AA+  
4 Incremental Borrowings done during the year (Qualified Borrowings) i.e. 

FY 2024–25 (Rs. in Crores) 
7,080  
 

5 Borrowings by way of issuance of debt securities during the year i.e. FY 
2024–25 (Rs. In Crores) 

450  
 



 
 
 
 
 
 
 

 

 
 
 
Note: 

I. Figure(s) pertain to long-term borrowing with an original maturity of more than one 
year but excludes the following: 

i. External Commercial Borrowings; 
ii. Inter-Corporate Borrowings involving the holding company and/ or subsidiary and/ 

or associate companies; 
iii. Grants, deposits or any other funds received as per the guidelines or directions of 

Government of India; 
iv. Borrowings arising on account of interest capitalization; and 
v. Borrowings for the purpose of schemes of arrangement involving mergers, 

acquisitions and takeovers. 
 
 

Kindly take the above on record. 
 

Yours faithfully, 
For Manappuram Finance Limited 
 

    
Bindu A L    Manoj Kumar VR 
Chief Financial Officer   Company Secretary 



KKC & Associafes LLP
Chatered Accountants
(Formerly Khimji Kunverji & Co LLP)
Sunshine Tower, Level 19
Elphinstone Road,
Mumbai- 400 013

Chokshi & Chokshi LLP
Chaftered Accountants
751L7, Raghavji 'B' Building, Ground Floor,
Raghavji Road, Gowalia Tank,
Off Kemps Corner,
Mumbai -,+00 036
LLP Registration No. MC-8909

Independent Auditors'report on annual consolidated financial results of Manappuram Finance Limited under Regulation
33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, and as prescribed in Securities and Exchange Board of India
operational circular'SEBI/HO/DDHS/P/CIR/202U673'dqted 10 August 2gZL, as amended.

To,

The Board of Directors of
Manappuram Finance Limited

Opinion

1. We have audited the accompanying consolidated financial results of Manappuram Finance Limited (the'Parent'or
the'Company') and its Subsidiaries (the Parent Company and its subsidiaries together referred to as the'Group),
for the year ended 31 March 2025, being submitted by the Parent pursuant to the requirements of Regulation 33
and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations), and as prescribed in
Securities and Exchange Board of India operational circular'SEBI/HO/DDHS/PlClRl202Ll613'dated 10 August 2021,
as amended.

2. In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of reports of other auditors on separate financial results of the subsidiaries, the aforesaid consolidated
financial results:

2.1. include the annual financial results of the following entities:

Sr. No. Name of the entity Relationship
1 Manappuram Finance Limited Parent
2 Manappuram Home Finance Limited Wholly owned subsidiary
3 Manappuram Insurance Brokers Limited Wholly owned subsidiary
4 Asiruad Micro Finance Limited Subsidiary
5 Manappuram Comptech and Consultants Limited Subsidiary

2.2. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with
Regulation 63 of the Listing Regulations, and as prescribed in Securities and Exchange Board of India
operational circular'SEBI/HO/DDHS/ PlCIRl2021l613 dated 10 August 2027, as amended in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian accounting standards (Ind AS), read with relevant rules issued thereunder, the Circulars,
Guidelines and Directions issued by the Reserye Bank of India (RBI) from time to time (Collectively referred
to as the 'RBI Guidelines) and other accounting principles generally accepted in India, of the consolidated
net profit and other comprehensive income and other financial information of the Group for the year ended
31 March 2025.

2.3.

t



KKC & Associates LLP
Chaftered Accountants
(Formerly Khimji Kunverji & Co LLP)
Sunshine Tower, Level 19
Elphinstone Road,
Mumbai- 400 013

Chokshi & Chokshi LLP
Chaftered Accountants
75117, Raghavji 'B' Building, Ground Floor,
Raghavji Road, Gowalia Tank,
Off Kemps Corner,
Mumbai - z+00 036
LLP Registration No. MC-8909

5.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing CSas) specified under section 143(10) of the
Companies Act, 2013 (the 'Act) and other applicable authoritative pronouncements issued by the Institute of
Chaftered Accountants of India CICAI). Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our repoft. We are independent of the
Company in accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

Attention is drawn to note no. 10 of the consolidated financial results describing the identification of instances of
embezzlement of the Company's funds by an employee of the Company's subsidiary, Manappuram Comptech and
Consultants Limited (the'subsidiary) and the details of investigation carried out by an independent consultant. As
represented by the Company's management, the independent consultant has concluded the investigation
procedures and has confirmed that the extent of the embezzlement does not exceed Rs.19.78 crores as determined
during the preliminary findings,

Attention is drawn to note no. 12 of the consolidated financial results describing RBI's cease-and-desist order from
sanction and disbursal of loan, vide RBI order dated October L7, 2024 effective from the close of business on
October 2L, 2024. This action was based on material superuisory concerns observed in the pricing policy of the
company in terms of weighted average lending rate and interest spread charged over the cost of funds, which were
found to be excessive and not in adherence with the RBI regulations. These business restrictions did not preclude
the company from servicing their existing customers and carrying out collection and recovery processes in

accordance with the extant regulatory guidelines. Subsequently to the same, the company had initiated remedial
action and submitted their various compliances to the RBI. Now, having satisfied itself based on company's
submissions, the RBI has lifted the afore-mentioned restrictions placed vide their order (CO.DOS.DSD.No. 5727015L-
0L4021 2024.25) dated January B, 2025.

Our opinion on the consolidated financial results is not modified in respect of these matters.

Management's Responsibilities for the Consolidated Financia ! Results

These consolidated financial results have been compiled from the consolidated annualaudited financial statements.
The Parent's Board of Directors is responsible for the preparation and presentation of these consolidated financial
results that give a true and fair view of the consolidated net profit and other comprehensive income and other
financial information of the Group, in accordance with the recognition and measurement principles laid down in Ind
AS prescribed under Section 133 of the Act read with relevant rules issued thereunder, the RBI Guidelines and other
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 52(4) read
with Regulation 63 of the Listing Regulations, and as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/202L1613 dated 10 August 202t, as amended., The Respective Board of
Directors of the entities included in the Group are responsible for maintenance of adequate accounting records in

6.

t

ffi,'m
wry

accordance with the provisions Act for safeguarding of the assets of the Group and for preventing and



KKC & Associates LLP
Chaftered Accountants
(Formerly Khimji Kunverji & Co LLP)
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Chokshi & Chokshi LLP
Chartered Accountants
tslt7, Raghavji 'B' Building, Ground Floor,
Raghavji Road, Gowalia Tank,
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LLP Registration No. MC-8909

detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which has been used
for the purpose of preparation of the consolidated financial results by the Board of Directors of the Parent, as
aforesaid.

7. In preparing the consolidated financial results, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so

B. The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial
reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

9. Our objectives are to obtain reasonable assurance about whether the consolidated financial results are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

10. As paft of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional skepticism
throughout the audit. We also:

10.1. Identifu and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

10.2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.

10.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

10.4. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that

. a material unceftainty exists, we are required to draw attention in our auditor's report to the relatedl-
I ^ disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion.v ^
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Our conclusions are based on the audit evidence obtained up to the date of our auditor's repoft. However,
future events or conditions may cause the Group to cease to continue as a going concern.

10.5. Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

10.6. Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group to
express an opinion on the consolidated financial results. We are responsible for the direction, superuision and
peformance of the audit of flnancial information of such entities included in the consolidated flnancial result
of which we are the independent auditors. For the other entities included in the consolidated financial result,
which have been audited by other auditors, such other auditors remain responsible for the direction,
superuision and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

11. We communicate with those charged with governance of the Parent and such other entities included in the
consolidated financial results of which we are the independent auditors rqarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

13. We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India
under regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other matters

12. The consolidated financial result includes the audited financial results of four subsidiaries, whose financial results
reflect total assets of Rs. 10,874.20 crores as at 31 March 2025, total revenues of Rs. 614.05 crores and Rs. 3,187.19
crores (before consolidation adjustment), total net profifl(loss) after tax of Rs. (616.42) crores and Rs. (574.60)
crores (before consolidation adjustment) and total comprehensive income of Rs. (614.88) crores and of Rs. (570.6a)
crores (before consolidation adjustment) for the quarter ended and year ended 31 March 2025 respectively and net
cash inflow/(outflow) of Rs. (719.21) crore for the year ended 31 March 2025, as considered in the consolidated
financial results. The financial statements of these four subsidiaries have been audited by their respective
independent auditors. The independent auditors' repots on financial statements of these entities have been
furnished to us and our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above. Our opinion on the consolidated financial results is not modified
in respect of the above matters with respect to our reliance on the work done and the reports of the other auditors
referred to in paragraph 6 above.

13. The consolidated financial results include the results for the quarter ended 31 March 2025 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.t
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14. The consolidated financial results of the Group for the financial year ended 31 March 2024, were audited by the
predecessor joint auditors, who, vide their report dated 24 May 2024 expressed an unmodified opinion on those
audited consolidated fi nancial results.

Our opinion on the consolidated financial results is not modified in respect of these matters.

For and on behalf of
KKC & Associates LLP

(formerly known as Khimji Kunverji & Co LLP)

Chartered Accountants
ICAI Firm Registration Number: 105146WW100621

For and on behalf of
Chokhi & Chokshi LLP

Chaftered Accountants

ICAI Firm Registration Number: 10 1872WW100045

viM#.nu
Partner
ICAI Membership No.: L00770
UDIN : 251oo r{o BM Xqq L 31+J

Place: Mumbai

Date: 09 May 2025

Soorej Kombaht

Paftner
ICAI Membership No.: 164366

uDrN: 2516+366 BH U, 14 g 26{3

Place: Valapad

Date: 09 May 2025



Manappuram Finance Limited
Regd. & Corp.Office:W{538 A, Manappuram House, P.O Valapad, Thrissur - 580567, Kerala, lndia

ctN - t65910Kt1992PtC005523

STATEMENT OF AUOITED CONSOLIDATEO FINANCIAT RESUTTS FOR THE QUARTER AND YEAR ENDED MARCH 3T,2025

(Rs. in Crores, except share data)

S.No Particulars

Quarter Ended Year Ended

31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24
Audited

(Refer Note 8)
Unaudited

Audited
(Refer Note 8l

Audited Audited

A

B

c

D

E

F

G

H

I

M
N

I

K

t

I

I Revenue from operations

Itit tnterest income

It,,1 Dividend income

l1iiil Fees and commission income

| 
{ir} t l., s.inl{loss} on fair vatue changes

Itrt Net gain on derecognition of financial
l' ' instrum€nts

l(r') o,r,".,

lTotal 
revenue from operatlons (A!

lOther income

Itotal lncome la+al

lrro"nr",
It,t Finance costs

It,'l Fees and commission expense

llili; tmpairment on financial insrruments

l1iv1 emptoyee benefit expenses

llrt Depreciationandamortization

l1ri1 oth", 
"*p"nr",

lTotal expenses (c)

lProfit before tax (A+B-CI

lr", "r,"n.",lrtt current tax

ll,,t Deferred tax

l1iii1 farlier years adjustments

lProflt for the perlod (O-El

I

I 
Other comprehenslve income/ (lossf

I 
Al (i) ttems that will not be reclassified to profit or

| - actuariat gains / (losses) on post retirement
I benefit plans

I tilt lncome tax relating to items that will not be

I reclassified to profit or loss

I suutotat (af

2,319.27

(21.721

0.32

10.94

30.32

2,5L6.27

0.13

15.19

(1.0s)

23.57

4.61

2,269.08

45.77

26.58

6.67

9,799.70

0.13

77.93

(0.74)

123.36

46.38

8,488.53

727.37

0.00

L83.22

48.9S

2,359.74 2,559.72 2,148.L( 10,040.7t 8,848.01

3.52 2.9L t4.12 34.18 72.08
2,363.21 2,562.63 2,162.22 LO,074.94 8,920.09

895.38

23.80

919.21

499.99

65.93

L94.82

925.34

22.60

554.62

447.84

70.47

155.70

779.09

14.70

187.8r

415.86

65.05

154.18

3,574.73

81.11

7,962.8t

t,847.79

267.37

681.48

2,865.53

50.63

578.34

1,597.32

246.45

622.27

2,599.1! 2,L86.57 1,616.69 8,409.3( 5,950.s8

(23s.881 375.06 745.54 1,665.6{ 2,959.51

96.34

(128.e21,

(0.12)

119.76

l22.L6l

201.89

(18.e6)

-0.90

636.41

( 17s.1s)

0.50

800.81

(3e.221

o.44
(203.18J 278.47 563.51 t,203.81 2,197.4'

,95)(0.

o.24

0.76

(0.18)

(4.e7],

0.20

(s.00)

1.26 0.95

.96)lt

(0.711 0.58 14.771 (3.741 {7.0u
Bl (i) ltems that will be reclassified to profit or loss I

- Fair value changes on derivatives designatedl
as cash flow hedges, net 

I(ii) Fair value changes on lnvestment held aslFvocr 
I

(iii) lncome tax relatinB to items that will bel
reclassified to profit or loss t
subtotal (B) 

t
Total other comprehenstve income/ (tossl (C) 

[

(e1.ss)

3.49

22.L7

67.8!

(1.351

(16.74:

1.05

2.42

0,17

2.35

7.5L

(2.s1)

(11.47)

2.42

3.32

(6s.8el 49.75 3.64 7.45 (s.731

(66.501 50.33 (1.131 3.7t 172.74

lTotal comprehensive income for the period/year 
IItr*ct I

lNet profit attributable to: I
lowners of parent I

lNon-controttinS 
interests 

Itt
I Other comprehensive income /(lossl attributable to: I

lo*n"r. of p"."n, 
I

lNon-controlling interests I

lTot.l.olnpr"h"nslve income/ (losst attributable to: I

owners of parent 
I

Non-controlling interests 
I

Paid-up equity share capital (Face value of Rs. 2/- per I

share) 
I

other Equity 
I

Earnlngs per equlty share (not annuallsed ,or the 
I

quarters ) |
Basic (Rs.) 

|

Diluted(Rs.) ..1

(259.801 t28.71 552.3! 7,207.5!, 2,L8r'..7t

(1e1.17)

(12.011

(62.66)

(3.e4)

(2s7.82].

(11.97)

169.29

ffi,ll:iii

282.06

(3.60)

50.:t4

(0.01)

332.39

(3.60)

159.29

@u,

561.53

1.96

lt.t2l
0.00

550.41

1.95

159.29

6.56

5.66

L216.15

112.271

3.63

o.o8

1,2t9,78
(12.1e)

169.29

t2,262.90

14,22

14.22

2,188.67

8.81

(12.681

(0.061

2,175.99

8.75

169.29

Lt,378.82

25.96

zsfr
*'See accompanying notes to the consolidated financi al reflbt

0.00 indicates amount less than Rs. 1 lakh ll 'l

ti,rrury /-Q
>Jr(Ll(}l
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ctN - t65910Kt1992PtC006623

SEGMENT WISE DETAILS ON CONSOUDAIED BASIS FOR THE qUARTER AND YEAR ENDED MARCH 31, 2025

Rs, in Crores

S.No Particulars
Quarter Ended Year Ended

31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24
Audited Unaudited Audited Audited Audited

1 Setment Revenue

Gold loan and others
Micro Finance

1,850.33

5L2.92

t,897.t1
665.4e

1.,626.77

735.51

7,340.55

2,734.39

6,188.15

2,731.94
fotal Segment Revenue 2,363,2s 2,562.63 2,362.22 to,074.94 8,920.09

2 Segment Results (Profit before Tax)

Gold loan and others
Micro Finance

558.09

(793.971
629.02

(2s2.98)
607.61

737.93

2,476.64
(811.01)

2,337.87

627.54
Total Segment Results (23s.881 376.06 745.54 1,655.63 2,959.51

3 Segment Assets

Gold loan and others
Micro Finance

40,436.75

8,767.9s
39,869.43

Ll,279.03
34,237.43

12,510.48

40,436.75

8,767.95

34,237.43

72,9LO.48
rotal segment Assets 49,2U.70 51,148.46 46,747.97 49,204.70 46,747.9t

4 Setment tiabilitles
Gold loan and others
Micro Finance

29,sO2.64

7,2s3.19
29,203.62
q 1lq q7

24,809.s5
10.351.38

29,sO2.64

7,253.79
24,809.55
ln 161 19

fotal Seament Uabilities 36,755.A2 38,343.54 35,170.93 35,170.93

ffi x?)
Nt l=

ffi



Manappuram Finance Limited
Retd, & Corp.Office:w-4/638 A, Manappuram House, P.O Valapad, Thrissur - 680567, Kerala, lndia

ctN - 155910Kr1992P1C006623

Audited Consolidated Statement of Assets and Liabllities
( Rs. in Crores )

S.No
Particulars

As at
31-Mar-202s

As at
1l-iliar-2O24

Audited Audited
I

lt

I
ta)
(bt
(c)

(dt
(e)

(f)
(el

2
(al
(b)
(c)
(d)
(e)

(f)

(e)

(h)

(i)

(i)

1
(al

(b)

(c)

(d)

(e)

(f)

(c)

2
(a)

(b)

(c)

3
(al
(b)

A55ETS

Financial assets
Cash and cash equivalent
Bank balance other than (a) above
Derivative financial instruments
Receivables
Loans

lnvestments
Other financial assets

Non-financial assets
Current tax assets (net)
Deferred tax assets (net)
lnvestment Property
Property, plant and equipment
Capital work-in-progress
lntangible assets under development
Right of Use Asset
Goodwill on consolidation
Other lntangible assets

Other non financial assets

1,619.78
2,L87.97

41.30

42,2st.55

787.73
505.49

L54.6L
37s.35

0.09
506.48
tt.47

538.96

35.56

s2.88

135.52

2,54t.72
639.s4

2.55

40,947.57

726.34
439.50

74.5L
201.50

0.09
440.22
33.35
0.01

558.47

35.56

3s.53

7t.46
fotal assets 4q2rl4.70 46.747.97

IUAEILIIIESAilD EQUTTY
Ir-rlstLtrrEs
I Flnanclat llabllltles
lTrade payables

l(ll total outstandlnS dues of mlcro enterprlses and small enterprlses
| 
(li) total outstandlng dues of credltors other than mlcro enterprlses and smatt enterprises
lOther Payables

l(l) total outstanding dues of mlcro enterprlses and small enterprises
l(ll) total outstandlng dues of credltors other than micro enterprises and small enterprlses
Debt securltles
Borrowings (other than debt securlties)
Deposits

Subordlnated llabllltles
Lease Liablllty
Other financlal llabllities

Itlon-fi nanclal llabllltles
Current tax llabllitles
Provislons

Other non-fl nancial llabllitles

EQUITY
Equlty share capltal
Other equity
Equity attributable to ownerc of the company

Non controllln* lnterest

0.31
119.82

6,L97.50

28,72L.64

484.88

655.54

42L.6s

80.43

73.96

36,755,82

L6g.2g

L2,262.90
12,432.1e1

,a aol

o.22
L2L.66

s,18o.oo

2t,986.93
o.07

486.46

666.42

44L.50

72.48)

21s.1sl

35,170.931

I

159_291

11,378.821

11,s/tS.10l

,* **l
fotal liabilities and eouitv 49,20,..701 46.747.97

&
5( ffi



Manappuram Finance limited
Regd' & Corp.Office:W-4/638 A, Manappuram House, P.O Valapad, Thrissur - 680567, Kerala, lndia

ctN - t65910Kt1992P1C006623

Audited Consolidated Statement of Cash flow for the year ended March 31,2025 ( Rs. in Crores !

G Particulars
Year Ended

31-Mar-25
Year Ended

31-Mar-24
Audlted Audlted

A.

I

B.

c.

flow from operating activities

profit before tax

for:
lncome

and amortization expense
lmpairment on financial instruments
Bad Debts Written off
Lease liability adiustments
Provision for other assets
Profit on sale of property, plant and equipment
Dividend income
Finance costs
lnterest income from banks, investments and others

Based Payment to employees
Net actuarial loss that will not be reclassified to profit and loss (OCl)
Operational cash flows from interest
lnterest received on loans

I Finance costs

lOperating Profit before working capital changes
I

lChanges in working capltal:
lDecrease / (increase) in non-financial assets
I Decrease / (increase) in loans
I Decrease / (increase) in other financial assets

I 
lncrease / (decrease) in trade payables

I Decrease / (increase) in trade receivables
I lncrease / (decrease) in other financial liabilities
I lncrease / (decrease) in provisions

I 
lncrease / (decrease) in other non-financial liabilities

l(lncrease) / Decrease in lnvestment

I

I Cash generated from operations

lNet income tax (paidl
Net cash flows from/(used inl operating activities (Al

Cash flow from investing activities
Capital expenditure, including capital advances
Proceeds from sale of property, plant and equipment
(Purchase) / Sale of investments
lnterest received from banks, investment and others
Dividend received
Bank balances not considered as cash and cash equivalents
Net cash flows froml(used in) investing activities (B)

Cash flow from financing activities

Debt securities issued (net)
lncrease in Share Capital
Borrowings other than debt securities issued (Net)
Commercial Paper (Net)
Proceeds from issue of equity shares
Share premium on equity shares allotted
Share issue expenses
Dividend paid
PaVment of lease liabilities
Net cash flow from financing activities (C)

Net increase / (decrease) in cash and cash equivalents lA+B+Cl

1,665.&

(6,733.741
267.37

t,775.O9
0.02
0.09

41.31
(o.es)
(0.13)

3,410.58
(2s4.68)

(0.20)

6,399.13
(3.087.931

2,959.52

(s,612.55)
246.45
50s.97

(1.32)
(0.52)

2,776.O4
(1s1.06)

0.04
(0.41)

4,97L.45
(1 8aa qsl

3,t181.61

(s5.30)

12,777.621
(120.1s)

L.29
(0.40)

lzo1..22l
6.84

(60.38)

l22.e6l
(3,230.e0)

250.71
(7L7.261

3,804.57

9.4r
(6,448.81)

1702.291
9.91

(6.03)
83.58

(13.18)
53.18

(6,414.23)
(2,609.55)

lnao nal
(456.ss)

(144.6s)
(s1.17)

(14s.69)
246.95

0.13
11.493.261

(3,/t49.751

(136.33)
0.88

(s63.37)
144.15

0.00
ras qql

(1,s87 .6e)

L,482.99

t32.92

:

(1.63)
(338.s7)
l1al a7l

(600.6s)

(993.86)
4.t2

5,373.47
(1.4s)
0.01

146.36

(294.32)
l1A) arrl

1,132.33

(921.911

4,091.64

47.24

Cash and Cash equivalents as at April L,2O24lApril 1,2O23

Cash and Cash equivalents as at March 31. 2024/March 31. 2O2S

2,54t.72

1,619.78

2,500.48

) q41 7)

ffirm3"'YYs) ffi



Manappuram Finance [imited
ReEd. & corP.office:w-4/638 A, Manappuram House, P.O Valapad, Thrissur - 680567, Kerala, lndia

ctN - t65910Kt1992P1C006623
Notes:

1 The above audited consolidated financial results of Manappuram Finance Limited ("Company" or "Holding Company") for the quarter and year
ended March 3L,2025 ( "financial results") have been prepared in accordance with the recognition and measurement principles of lndian
Accounting Standards ('lnd AS') prescribed under section 133 of the Companies Act 2013 (the "Act") read with Companies (lndian Accounting
Standards) Rules, 201'5 as amended from time to time, and other accounting principles generally accepted in lndia, the circular, guidelines and
directions issued by the Reserve Bank of lndia (RBl) from time to time {'RBl guidelines'} and in compliance with Regulation 33 and 52 read with
Regulation 63 (2) of the Securities and Exchange Board of lndia ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the'Listing Regulations,).

2 The Consolidated financial results of the Group include the audited financial results of the holding company and subsidiaries namely, Asirvad
Micro Finance Limited, Manappuram Home Finance Limited, Manappuram lnsurance Brokers Limited and Manappuram Comptech and
Consultants Limited, which have been audited by the statutory auditors of the respective subsidiaries.

3 The above financial results have been audited and recommended by the Audit Committee and approved by the Board of Directors of the
Company at their meeting held on May 0g, 2025 and May 09. 2025 respectively.

4 The Company's joint statutory auditors for the financial year 2024-25, KKC & Associates LLp, Chartered Accountants and Chokshi & Chokshi LLp,
Chartered Accountants, have conducted the audit of these financial results and given an unmodified opinion thereon in their audit report. The
financial results for the earlier periods were reviewed/audited by the predecessor joint statutory auditors.

5 The Group has reported segment information as per lndian Accounting Standard 108 (lnd AS 108) on ,Operating Segments,. As per lnd As 1og,
segments are identified based on management's evaluation of financial information for locating resources and assessing performance.
Accordingly, the Group has identified two reportable segments.
(1) Gold loan and others (2) Microfinance

6 The Board of Directors ("the Board") in its meeting held on February L3,2025 declared fourth interim dividend of Rs.l/- per equity share
having face value of Rs. 2/-each for the financial year 2024-25, which was subsequently paid. Also, the Board in its meeting held on May 09,
2025declaredinterimdividendofRs.0.50/- perequitysharehavingfacevalueofRs.2/-eachforthefinancial year2024-25.

7 The Group has maintained requisite full asset cover by way of floating charge on book debts and other unencumbered assets of the Group on
its Secured Listed Non-Convertible Debentures as at March 31, 2025.

8 The figures for the guarter ended March 37,2025 and March 3L,2o24 are the balancing figures between audited figures in respect of the year
ended March 3l' 2025 and March 31,2024 and the reviewed figures for the nine months ended December 37,2024 and December 3L,2023
respectively

9 The lndian Parliament has approved the code on Social Security, 2020 which subsumes the provident Fund and the Gratuity Act and rules
thereunder. The Ministry of Labour and Employment has also released draft rules thereunder on November 13,2O2O, and has invited
suggestions from stakeholders which are under active consideration by the Ministry. The Group will evaluate the rules, assess the impact, if
any, and account for the same once the rules are notified and become effective.

10 on July 26, 2024, lhe company was informed by its Subsidiary, namely Manappuram Comptech and consultants Ltd (,,MAcoM,,), providing lT
Support Services to the company, of instances of embezzlement of funds of the company to the extent of approximately Rs.1g.7g crores
through unauthorised access. The management of MACOM appointed an independent consultant to carry out an investigation, who concluded
its investiSation and confirmed through its report dated october 19, 2024 that no incremental instances of embezzlement of funds were noted
by them and the assessed loss remains same to the extent of Rs.19.78 crores as determined during the preliminary findings. Considering that an
employee of MACOM was involved in the embezzlement of funds, the Company has submitted a recovery plan to MACOM for Rs.19.7g crore,
which had been approved by the Board of Directors of MAcoM in its meeting held on November L,2024 alter considering the financial
position of MACoM and its income and other relevant aspects, which will facilitate the recovery of the dues over a period of 4 years, for which
the company has entered into a settlement agreement dated November 5,2024 with MACoM. Since the amount of Rs.1g.7g crore is fully
recoverable from MACoM, there is no additional impact, which needs to be accounted in the audited standalone financial results for the period
ended March 3L,2025.

L2 The business restrictions that were imposed by RBI vide their order dated October L7,2024 on Asirvad Micro Finance Limited, a subsidiary,
have been lifted vide their order dated lanuary 0g, 2025.

ffi,M,
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Pursuant to the approval of the board of the directors of the company vide lts meetlng held on 29 March 2025 , durlng the quarter ended 31
March2025theCompanyhassubscribed50000000noofequityshares(havingfacevalueoflNRl0)ofits whollyownedsubsidiary
Manappuram Home Finance at Rs 10 per share.

Previous period/year figures have been regrouped/reclassified, wherever necessary to conform with the current period presentation.

Key standalone financial information is given below: (Rs. in Crore)

By order of the Board of Directors

Place:Valapad

Date:May09,2025
ManaginS Director & CEO

DIN:00044512

S.No Particulars

Quarter Ended Year Ended

31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24
Audited

(Refer Note 8)
Unaudited

Audited
(Refer Note 8)

Audited Audited

1

2

3

4

Total income
Profit before tax
Profit after tax
Total comprehensive income

7,747.7i
ss0.26

414.34

346.22

7,800.74

6t2.13
453.39
503 98

1,573.2C

560.2S

428.32

427.23

6,9t4.46
2,395.59

L743.25
1.783.01

5,854.61

2,22t.62
t,657.7i
7.64F 1t



KKC & Associates LLP
Chaftered Accountants
(Formerly Khimji Kunveryi & Co LLP)
Sunshine Tower, Level 19
Elphinstone Road,
Mumbai- 400 013

Chokshi & Chokshi LLP
Chaftered Accountants
tsl17, Raghavji 'B' Building, Grcund Floor,
Raghavji Road, Gowalia Tank,
Off Kemps Corner,
Mumbai - 400 036
LLP Registration No. AAC-8909

Independent Auditors' report on annual standalone financial results of Manappuram Finance Limited under Regulation
33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, and as prescribed in Securities and Exchange Board of India
operational circular'SEBI/HO/DDHS/P/CIR/20211613 dated 10 August 2021, as amended.

To,
The Board of Directors of
Manappuram Finance Limited

Opinion

1. We have audited the accompanying standalone financial results of Manappuram Finance Limited (the'Company')
for the year ended 31 March 2025, being submitted by the Company pursuant to the requirements of Regulation
33 and Regulation 52(4) read with Regulation 63 of the Securitles and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations'), and as prescribed in
Securities and Exchange Board of India operational circular'SEBI/HO/DDHS/?lCIR120ZU613' dated 10 August 2021,
as amended.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial results :

2.1, arepresentedinaccordancewiththerequirementsof Regulation33andRegulation52(4)readwithRegulation
63 of the Listing Regulations, and as prescribed in Securities and Exchange Board of India operational circular
'SEBI/HO/DDHSIPlCIRl202tl6L3'dated 10 August 202L, as amended in this regard; and

2.2. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian accounting standards (Ind AS'), read with relevant rules issued thereunder, the Circulars,
Guidelines and Directions issued by the Reserve Bank of India ('RBI') from time to time (Collectively referred
to as the'RBI Guidelines') and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information for the year ended 31 March 2025,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act) and other applicable authoritative pronouncements issued by the Institute of
Chaftered Accountants of India ('ICAI). Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to note no. 11 of the standalone financial results describing the identification of instances of
embezzlement of the Company's funds by an employee of the Company's subsidiary, Manappuram Comptech and

t e#s
by an



KKC & Associates LLP
Chaftered Accountants
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9. As paft of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

9.1. Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepreentations, or the override of internal control.

9.2. Obtain an understanding of internalcontrol relevantto the audit in orderto design audit procedures that are
appropriate in the circumstances. Under Section 143(3Xi) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

9.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

9.4, Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditors' report to the related

disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditorc' repoft. However,
future events or conditions may cause the Company to cease to continue as a going concern.

9.5, Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events in

a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicablg related safeguards,

Other matters

12. The standalone financial results include the resulb for the quafter ended 31 March 2025, being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date flgures up
to the third quafter of the current financial year, which were subject to limited review by us.

10.

11.

t
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represented by the Company's management, the independent consultant has concluded the investigation procedures
and has confirmed that the extent of the embezzlement does not exceed Rs.19,78 crores as determined during the
preliminary findings.

Our opinion on the standalone financial results is not modified in respect of this matter.

Management's Responsibilities for the standalone Financial Resutts

5. These standalone financial results have been compiled from the standalone annual audited financial statements. The
Company's Board of Directors is responsible for the preparation and presentation of these standalone financial results
that give a true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Ind AS prescribed under Section 133 of
the Act read with relevant rules issued thereunder, the RBI Guidelines and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing
Regulations, and as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/202|/613 dated 10 August 2027, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the accurary
and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
has been used for the purpose of preparation of the standalone financial results by the Directors of the Company,
as aforesaid.

6. In preparing the standalone financial results, the Company's Management and the Board of Directors are responsible
for assessing the Company's abiliW to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

7, The Board of Directors is also responsible for overseeing the Company's financial reporting process,

Auditor's Responsibilities for the Audit of the Standalone Financiat Resutts

B. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's repot that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

{ . influence the economic decisions of users taken on the basis of these standalone financial results.l).
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13. The Standalone financial results of the Company for the financial year ended 31 March 2024, were audited by the
predecessor joint auditors, who, vide their report dated 24 May 2024 expressed an unmodified opinion on those
audited standalone financial results.

Our opinion on the Standalone financial results is not modifled in respect of these matters.

,'^'4

For and on behalf of
KKC & Associates LLP

(formerly known as Khimji Kunverji & Co LLP)

Chaftered Accountants
ICAI Firm Registration Number: 105146WW100621

For and on behalf of
Chokshi & Chokhi LLP

Chartered Accountants
ICAI Firm Reg istration Number: 10 1872WW100045

Uv
Vineet Saiena
Partner

ICAI Membership No.: 100770

uDrN: 1510 o??OBr4 I Q R h 51t{6

Place: Mumbai

Date: 09 May 2025

Soorej Kombaht
Paftner

ICAI Membership No.: 164366

UDIN: l$d(tr 366 B MNU t{oq5q3

Place: Valapad

Date: 09 May 2025



Manappuram Finance Limited

Regd. & Corp.Office : W-4l638 4 Manappuram House, P.O Valapad, Thrissur - 680567, Kerala, lndia

ctN - 155910K11992P1C005623

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

sharetn

Sl.No Particulars

Quarter Ended Year Ended

31-Mar-25 3t-Oec-24 3l-Mar-24 31-Mar-25 3L-Mar-24
Audited (refer

Unaudited
Audited

Audited Audited

A

B

c

D

E

F

G

J

K

L

M

H

I

Revenue from operations
(i) lnterest income
(ii) Dividend lncome
(iii) Net gain/(loss) on fair value changes

(iv) Net gain/(Loss) on derecognition of financial

instruments

(v) Fees and commission income
(vi) Other Operating Income

Total revenue from operations (A)

Other income
Total income (A+B)

Expenses

(i) Finance costs

(ii) Fees and commission expense
(iii) lmpairment on financial instruments
(iv) Employee benefit expenses

(v) Depreciation and amortization expense
(vi) Other expenses

Total expenses (C)

Profit before exceptional item and tax(A+B-C)

Exceptional ltem (Refer Note no 11)

Profit before tax (D+E)

Tax expense:
(i) Current tax

(ii) Deferred tax (Credit)/Charge

Net Profit for the period (F-G)

Other comprehensive income/(loss)
(i) ltems that will not be reclassified to profit or

- Actuarial gain / (losses) on post retirement
(ii) lncome tax relating to items that will not be

reclassified to profit or loss

subtotal (A)

(i) ltems that will be reclassified to profit or loss

- Fair value changes on derivatives designated
as cash flow hedges, net

(ii) lncome tax relating to items that will be

reclassified to profit or loss

Subtotal (B)

Total other comprehensive income / (loss) (l)

Total comprehensive income for the period(H+l)

Paid-up equity share capital (Face value of Rs. 2/- per

share)

Other Equity

Earnings per equity share (not annualised for the
interim period)

Basic (Rs.)

llilrrted (Rs I

A)

B)

L,735.92

0.32

1.t18

0.23

0.95

t,789.57

(1.061

9.74

0.37

0.05

1,509.42

(0.011

(2.881

0.76

0.54

6,870.71

(0.74)

31.95

1.88

2.55

5,754.49

15.00

40.72

3.00

16.70

1,738.90 1,794.77 1,507.83 5,905.35 5,829.91

2.87 2.03 5.43 8.11 24.73

1,741.77 1,4oo.74 1,513.26 6,9L4.46 5,854.54

609.54

23.81

79.27

307.67

50.31

120.91

628.67

22.59

77.30

297.t9

51.38

111.48

488.68

14.70

28.4r
259.02

48.60

113.55

2,376.13

81.12

263.03

7,770.84

201.34

446.19

1,828.04

s0.63

108.40

1,O22.17

187.83

435.95

1,19 1.5 1 1,188.61 952.97 4,538.65 3,633.02

550.25 512.13 550.29 2,375.8t 2,227.62

19.78

550.26 612.73 550.29 2,395.59 2,227.62

146.25

(10.33)

148.70

10.04

124.57

7.46

672.97

(0.63)

572.76

(8.eu

4L4.34 453.39 428.32 1,783.25 1,657.77

(0.s3)

0.14

o.27

(0.0s)

(0.08)

0.02

'4.261

1.07

(1.3s)

0.34

(0.39) 0.15 (0.051 (3.19) (1.01

(e0.s2l

22.19

67.40

(16.97)

( 1.38)

0.35

3.94

(o.es)

1.47],(1

2.89

(67.731 50.43 (1.o31 2.95 (8.s81

(68.12 50.59 (1.0s) (0.24) (s.ssl

346.22 503.98 427.23 7,783.O1 1,648.18

4.90

4.90

159.29

5.36

5.36

169.29

5.07

5.O7

169.29 169.29

11,623.55

21.O7

27.O7

159.29

10,179.98

19.59

19.59

@+CI
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Manappuram Finance Limited

Regd. & Corp.Office : W-4l538 4 Manappuram House, P.O Valapad, Thrissur - 580557, Kerala, lndia

ctN - 155910K11992P1C005523

Statement of Assets and Liabilities as at March 31,2025

Rs. in Crores

Sl.No Particulars

tuat
31-March-

2025

As at
31-March-

2024

Audited Audited

I

1

2

ll

1

2

3

ASSETS

Financial Assets

(a) Cash and cash equivalents
(b) Bank balances other than (a) above
(c) Derivativefinancialinstruments
(d) Loans

(e) lnvestments
(f) Other financial assets

Non Financial Assets
(a) Current tax assets (net)

(b) Deferred tax assets (net)

(c) Property, plant and equipment
(d) Capitalwork-in-progress
(e) Right of Use Asset

(f) Other intangible assets

(g) Other non-financial assets

\,326.67

1,587.89

30.12

33,403.02
1,821.85

483.13

66.11

93.67

40,9.52

tt.47
425.34

77.40

59.37

1,529.39

207.37

29,058.89
t,765.57

291.08

52.48

92.9s

359.73

33.35

M4.84
10.73

46.57

Total assets 39,835.56 33,893.05

LIABILITIES AND EQUITY

LIABITITIES

Flnanclal Llabllftles
(a) Derivativefinancial
(b) Payables

(l) Trade payables

(i) total outstanding dues of micro,medium and small enterprises
(ii) total outstanding dues of creditors other than micro,medium and small enterprises

(c)

(d)

(e)

(f)

(ll) other Payables

(i) total outstanding dues of micrqmedium and small enterprises
(ii) total outstanding dues of creditors other than micro,medium and small enterprises

Debt securities

Borrowings (other than debt securities)

Lease Liability

Other financial liabilities

Non-Financial Liabilities

(a) Provisions

(b) Othernon-financialliabilities

EQUITY

(a) Equity share capital
(b) Other equity

100.39

5,150.73

20,895.77

523.51

252.39

62.35
58.08

11.02

o.22

106.40

4,433.98

18,032.85

533.91

254.70

57.37
113.99

28,O42.72

769.29

11,623.55

23,543.78

169.29

ro,t79.9a

Total liabilities and equiW 39,83s.s6 33,893.05

ffi



Manappuram Finance Limited

Regd. & Corp.Office : W-4/638 A, Manappuram House, P.O Valapad, Thrissur - 680567, Kerala, lndia

ct N - 155910K11992P1C005523

Statement of cash flow for the year ended March 31, 2025

Rs. in Crores

Sl.No Particulars

Year Ended

March 31,

2025

Year Ended

March 31,

2024

Audited Audited

A.

B.

c.

Cash flow from operating activltles

Net profit before tax

Adjustments for:

lnterest income on loans

Depreciation and amortization expense

lmpairment on fi nancial instruments

Flnance costs

Provision for other assets

Profit on sale of property, plant and equipment
lnterest income from bankt investments and others

Dlvldend Recelved

Operational cash flows from lnterest
lnterest received on loans

Finance costs

Operatlng Profit before working captal changes

Changes ln workinB capital and loans:

Decrease / (increase) in non-financial assets

Decrease / (increase) in loans

Decrease / (increase) in other financial assets

lncrease / (decrease) in trade payables

lncrease / (decrease) in other financial liabilities

lncrease / (decrease) in provisions

lncrease / (decrease) in other non-financial liabilities

Cash used ln operatlons
Net income tax (paid)

Net cash flows from /(used in) operatlng actlvitles (A)

Cash flow from lnvestlng actlvltles

Capital expenditure, including capital advances

Proceeds from sale of property, plant and equipment
(Purchase) / Sale of investments

lnterest received from banks, investments and others

Dividend Received

Bank balances not considered as cash and cash equivalents

Net cash flows from/(used ln) lnvestlng actlvltles (B)

Cash flow from flnanclng activities

Debt securities issued (net)

Borrowings (other than debt securities) issued (net)

subordinated liabilities issued (net)

Proceeds from issue of equity shares

Share lssue Expenses

Share premium on equity shares allotted
Share application money received/(refunded)

Dividend paid

Payment of lease liabilities

Net cash flow from/(used ln) financlng actlvities (C)

Net lncrease / ldecrease) ln cash and cash eoulvaleng (A+B+CI

2,395.59

(6,70!r.9s)

201.34

75.33

2,376.73
(2.6s)

{0.s8}

17€[..771

6,399.13
(2,277.82l-

2,22L,62

(s,629.02)

187.83

36.10

1,828.t2

4,977.45
(1,80s.s7)

(0.s5)

(0.se)

(e1.s4)

(1s.00)

2,3S5.35

(4.e4],

(4,108.3s)

(183.s8)

(6.23)

(110.s7)

7.09
(ss.91)

7,702.U

L3.7t
(3,9s8.s5,

174.76:,

10.45

26.76

(12.491

53.53

14,462.491

12,101.14]|
(626.58)

(3,941.351

(2,238.s31

(624.47'

(143.01)

1.28

(s5.28)

t52.29

(1.480.531

12,733.72) (2,852.931

(es.28l

o.7t
(311.341

84.72

15.00
(0.551

(1,s25.2sj

t,716.75
2,821.t8

(0.881

-
(338.57:

1L4r.22"

4,057.26

1202.71"

(305.7sl

(s26.831

1,772.O9

0.01

0.49

(279.32)

(140.081

2,A26.36

(343.31j

Cash and cash equivalents at April 1, 2024 | Aptil L,2023
Cash and cash equivalents at March 31,2025 / March 31, 2024

1,529.39

1.326.67

7,472.70
1,529.39

ffiwe



NOTES:

1

Manappuram Finance Limited

Regd. & Corp.Office : W-4l538 A, Manappuram House, P.O Valapad, Thrissur - 580567, Kerala, lndia

ctN - 165910K11992P1COO6623

The above audited standalone financial results of Manappuram Finance Limited ("Company") for the quarter and year ended lvlarch 31,

2025 ("financial results") have been prepared in accordance with the recognition and measurement principles of lndian Accounting

Standard ('lnd AS') prescribed under section 133 ofthe Companies Act 2013 (the "Act") read with Companies (lndian Accounting Standards)

Rules, 2015 as amended from time to time, and other accounting principles generally accepted in lndia, the circular, guidelines and

directions issued by the Reserve Bank of lndia (RBl) from time to time ('RBl guidelines') and in compliance with Regulation 33 and 52 read

with Regulation 53 (2) of Securities and Exchange Board of lndia ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the 'Listing Regulations').

The financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Company at their meetings held on May 8, 2025 and May 9, 2025 respectively.

The Company's joint statutory auditors for the financial year 2024-25, KKC & Associates LLP, Chartered Accountants and Chokshi & Chokshi

LLP, Chartered Accountants, have conducted the audit of these financial results and given an unmodified opinion thereon in their audit
report. The financial results for the earlier periods were reviewed / audited by the predecessor joint statutory auditors.

The Company operates mainly in the business of lending. Accordingly, there are no separate reportable segments as per IND AS 108 -
Operating Segments.

The Company has maintained requisite full asset cover by way of floating charge on book debts and other unencumbered assets of the
Company on its Secured Listed Non-Convertible Debentures as at March 3L,2025.

The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the
year ended March 31, 2025 and March 31, 2024 and the reviewed figures for the nine months ended December 31, 2024 and December 31,

2023 respectively.

The Code on Social Security, 2020 (the "Code") has been enacted. The date of coming into force of the various provisions of the Code is to
be notified and the rules thereunder are yet to be announced. The potential impact of the change will be estamated and accounted in the
period of notification.

Detail of resolution plans implemented under the "Resolution framework for COVID-19-related Stress" as per the RBI notification no.

RBV202O-2L/76 DOR.NO.BP.BC/3/2L.O4.048/2020-21 dated August 06, 2020 a^d RBt/2O2t-22l31 DOR.STR.REC.LU21.O4.O48/2021-22

dated May 05, 2021 as at 31 March 2025 arc given below.The resolution plans were based on the parameters laid down in the resolution
policy approved by the Eoard of Directors of the Company and in accordance with the guidelines issued by the Reserve Bank of lndia.

Format B

Sl. No Type of borrower

Exposure to
accounts

classified as

standard
consequent to

implementation
of resolution plan

Position as at
the end of

previous half year
(A)

of
(A),aggregate

debt that
slipped into

NPA during th€
half year

Of (A), amount
written off

during the half
year

Of (A), amount
paid by

borrowers
during the half

year

Exposure to
accounts

classified as

standard
consequent to
implementatlo
n of resolution
plan-position

as at the end

of this half
year.

1 Personal Loans # 0.06 0.03 0.0

2 Corporate Persons

3 Cf which MSMEs

4 Cthers 0.03 0.02 0.01

Total 0.09 0.05 0.04

# lncludes restructuring done in respect of request received as of September 30, 2021 processed subsequently
+ As defined in Section 3(7) of the lnsolvency and Bankruptcy Code, 2016

@,+
IC
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Manappuram Finance Limited

Regd. & Corp.Office : W-4/638 A, Manappuram House, P.O Valapad, Thrissur - 680567, Kerala, lndia

clN - 165910K11992P1C006623

Disclosure as per the notification no. RBI/DOR/2021-22186 DOR.STR.REC.5U27.O4.O48|2O21-22 daled September 24, 2021 under Reserve

Bank of lndia (Transfer of Loan Exposures) Directions, 2021 relating to the total amount of loans not in default / stressed loans transferred

and acquired to / from other entities.

a)Details of loans (not in default) sold through assignment during the quarter ended March 31, 2025 :

Particulars
Or ra rter

31-03-2025

3ount of loan accounts assigned 3258
qmount of loans transferred through Assignment (in Crores) 221.64

Weighted average residual maturity (in months) 25

dy'eishted averape holdins neriod lin months) L4

letention of beneficial economic interest 10%

Soverage of tantible security coverage Nil

lating wise distribution of rated loans AA Stable

b)The Company has not acquired through assiBnment in respect of loans not in default during the quarter ended March 37,2025.

c)The Company has not transferred/acquired any stressed loans during the quarter ended March 31, 2025.

lnformation as required by Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015 as amended, is

attached as Annexure 1.

On July 26, 2024, the Company was informed by its Subsidiary, namely Manappuram Comptech and Consultants Ltd ("MACOM"), providing

lT Support Services to the Company, of instances of embezzlement of funds of the Company to the extent of approximately Rs.19.78 crores

through unauthorised access. The management of MACOM appointed an independent consultant to carry out an investigation, who

concluded its investigation and confirmed through its report dated October 19, 2024 that no incremental instances of embezzlement of
funds were noted by them and the assessed loss remains same to the extent of Rs.19.78 crores as determined during the preliminary

findings. Considering that an employee of MACOM was involved in the embezzlement of funds, the Company has submitted a recovery
plan to MACOM for Rs.19.78 crore, which had been approved by the Board of Directors of MACOM in its meeting held on November 1,

2024 after considering the financial position of MACOM and its income and other relevant aspects, which will facilitate the recovery of the
dues over a period of 4 years, for whlch the Company has entered into a settlement agreement dated November 5, 2024 with MACOM.

Since the amount of Rs.19.78 crore is fully recoverable from MACOM, there is no additional impact, which needs to be accounted in the
audited standalone financial results for the period ended March 31, 2025.

The Board of Directors ("the Board") in its meeting held on February 13, 2025 declared fourth interim dividend of Rs. l. /- per equity share

having face value of Rs. 2/-each for the financial year 2024-25, which was subsequently paid. Also, the Board in its meeting held on May 09,

2025 declared interim dividend of Rs. 0.50 /- per equity share having face value of Rs. 2/-each for the financial year 2024-25.

Pursuant to the approval of the board of the directors of the company vide its meeting held on 29th March 2025 , during the quarter ended

3L March 2025 the Company has subscribed 50000000 number of equity shares (having face value of INR 10) of its wholly owned subsidiary

Manappuram Home Finance at Rs 10 per share.

Previous period/year figures have been regrouped/reclassified, wherever necessary, to conform with the current period presentation.

By Order of the Board of Directors

Manappuram Finance Limited

V.P. Nandakumar

Managing Director & CEO

T2

13

14

Place :Valapad

Date : May 9, 2025 DIN:00O44512

bt
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MANAPPURAM
FINANCE LIMITED

Moke Life Eosy
ANNEXURE 1

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia (Listing Obligations and Disclosure

* The information furnished is based on the audited Standalone Financial Results

Notesl

1 The figures/ratios which are not applicable to the Company, being an NBFC, are marked as "NA".

- Debt Equity Ratio = {Debt Securities + Borrowings (Other than debt securities) + Subordinated Liabilities}/{Equity Share Capital +
z 

other Equity)

3 Net Worth is calculated as defined in Sec 2(57) of the Companies Act, 2013.

4 Total Debts To Total Assets = {Debt Securities + Borrowings (Other than debt securities) + Subordinated Liabilities}flotal Assets

5 Net Profit Margin (%) = Net Profit After Tax / Total lncome

6 Stage 3 loan Assets to Gross Loan Assets = Stage 3 Loan Assets/Gross Loan Assets ( Based on principal amount of Loan Assets)

7 Net Stage 3 Loan Assets to Gross Loan Assets = {Stage 3 Loan Assets - Expected Credit Loss provision for Stage 3 Loan Assets}/Gross

8 Capital Adequacy Ratio and Liquidity Coverage Ratio has been computed as per RBI Guidelines

9 Provision Coverage Ratio = Expected Credit Loss provision for Stage 3 Loan Assets/Stage 3 Loan Assets

Managing Director & CEO

India's First Listed and Highest Credit Rated Gold Loan Company

Requirements) Regulations, 2015 as at and for the quarter and year ended March 31,2025*,

n crores

Sl. No Particulars Note No
Quarter Ended Year Ended

31-Mar-25 31-Mar-25
A Debt EquiW Ratio 2 2.29 2.29

B Debt Service Coverage Ratio NA NA

c lnterest Service Coverage Ratio NA NA

D 0utstanding redeemable preference shares(quantity and value) NIL NIL

E Capital Redemption Reserve NIL NIL

F Debenture Redemption Reserve NA NA

G Net Worth (Rs. ln Cr) 3 1I,792.84 7L,792.84

H Net Profit After Tax (Rs. ln Cr) 4L4.34 7783.25

I Earnings Per Share:

i) Basic (Rs) 4.90 2L.07

ii) Diluted (Rs) 4.90 2t.o7
l Current Ratio NA NA

K Long Term Debt To Working Capital NA NA

L Bad Debts To Account Receivable Ratio NA NA

M Current Liability Ratio NA NA

N Total Debts To Total Assets 4 67.89% 67.89%

o Debtors Turnover NA NA

P lnventory Turnover NA NA

a Operating Margin (%) NA NA

R Net Profit Marein (%) 5 23.79% 25.79Yo

s Sector Specific Equivalent Ratios:

i Stage 3 Loan Assets to Gross Loan Assets 6 2.77%o 2.77lo

ii) Net Stage 3 Loan Assets to Gross Loan Assets 7 2.43% 2.43Yo

iii) Capital Adequacy Ratio 8 30.9L% 30.91%

iv) Provision Coverase Ratio 9 t2.90% L2.90%

v) Liquiditv Coverase Ratio(LCR) 8 275.O9% 275.O9%

5/- ^*o\'rn

CIN: t65910K11992P1C006623, Registcrcd Office: W - 4/ 638A, Monoppurom House, P.O. Volopod, Thrissur - 680 562 Kerolo, lndio
Tel : 0487 - 3050100, 3050108 Fox:0487 - 2399298 E moil : moil@monoppurom.com Website : www.monoppurom.com
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MANA PURAM
FINANC LIMITED

P
E

lo

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001
Scrip Code: 531213

Moke Life Eosy

National Stock Exchange of lndia
Limited
Sth Floor, Exchange Plaza
Bandra (East)
Mumbai - 400 051
Scrip Code: MANAPPURAM

Dear Madam/ Sir,

Sub: Securitv Cover under Requlations 54 (2) & 54 (3) of SEBI (Listino Obliqations
and Disclosure Requirements) Reoulations, 201 5

Enclosing herewith the statement on security cover under regulations 54 (2) & 54 (3)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
the quarter ended March 31,2025. Request you to kindly take the same on your
record.

Thanking you.
Yours Faithfully,

For Manappuram Finance Limited

Manoj Kumar V R
Company Secretary

India's First Listed and Highest Credit Rated Gold Loan Company
CIN: 165910K1.1992P1C006623, Regislered Ollice: W - 4/ 638A, Monoppurom House, P.O. Volopod, Thrissur - 680567, Kerolo, lndio

Tel :0487 - 3050100, 3050108 Fox:0487 -2399298 E moil : moil@monoppurom.com Website: www.monoPpurom.com
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MANAPPURAM
FINANCE LIMITED

To

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001
Scrip Code:531213

Moke Life Eosy

National Stock Exchange of lndia Limited
Sth Floor, Exchange Plaza
Bandra (East)
Mumbai- 400 051
Scrip Code: MANAPPURAM

Dear Sir/ Madam,

Sub: Security Cover under Reoulation 54 (2) of SEBI (Listino Obliqations and Disclosure
Requirements) Reoulations. 201 5

This is to certify that Manappuram Finance Limited ('the Company') has maintained
requisite asset cover (100o/o or above, as the case may be) for its Secured Listed Non-
Convertible Debentures as at March 31, 2025 as per the terms of Offer DocumenU
lnformation Memorandum and/ or Debenture Trust Deed, by way of creation of floating
charge on book debts and other encumbered assets of the Company sufficient to
discharge the principal amount and the interest thereon at all times for the non-convertible
debt securities issued.

Kindly take the same on record.

Thanking you
Yours Faithfully,

Managing Director & Chief Executive Officer

For Manappuram Finance Limited

V P Nandakumar

India's First Listed and Hi Credit Rated Gold Loan
CIN: t6591OKt1992PtC006623, Registered Ollice: W - 4/ 638A, Monoppurom House, P.O. Volopod, Thrissur '680 567, Kerolo, lndio

Tel :0487 - 3050100, 3050108 Fox:0487 -2399298 E moil : moil@monoppurom.com Website: www.monopPurom.com



CHOKSHI & CHOKSHI LLP
Chartered Accountants

To,

The Board of Directors
Manappuram Finance Limited

lndependent Auditor's certificate on maintenance of security cover incruding comptiance with a, the
Iffi ff",'r"J;:il:,'"T:"T::'J:::1,ff ;;;;;ffi .btsecuritiesissueibyManappuramFinance

7' This certificate is issued in accordance with the terms of our engagement as the Joint statutory Auditorsof Manappuram Finance Limited 1'ltre company'). Rursuantthereto, *", Cr,otJi & chokshi LLp, charteredAccountants, have been requert.o.uy ir,"'i"rpriv,'-r,.rinc i,, G;;;ed office at w_4/638 A,
Manappuram House' P'o valapad, Thrissur, r.r.r. - lso'isz, ,ia. *,.i, ,Iir Jried May 07,2024,to issuea certificate on maintenance of security cover inctuarliicomptiance with att-itre financiat covenants inrespect of listed non-convertible debt securities issued b'y the companv r",. irr. qrarter ended 31 March,2025.

2' The accompanying Annexure 1 contains detaits of security cover as per the terms of offer Document/lnformation Memorandum and/or oebenture rrrrio..jand comptian.. *iii Financiar covenants forlisted secured Non-convertible beuentures (NcDs) issued by the company, *r,i.r, were outstanding as at31 March' 2025' The said Annexure t has u..n pr.p.i.i .ro signed d il;'M;;;gement of the companyfor the purpose of submission wi*r trle Bombaystock exchange Limited, Nationar stock Exchange Limitedand catarvst rrusteeship Limited (the "Debentrr. Tr;;;;,,), as per ,;" ;;;;; of the offer document/lnformation Memorandum and/oi oebenture ,rrr, ,u"Jls at.31 March, 202s, inaccordance with theterms of securities and Exchange Board of rndia- 
_ 
(the ,sEBr,) circular reference no.sEBl/HolMIRSD/MlRsD-cRADT/ClR /i /zozz/aio.t"o rrrrv lg,2o22on reviseJformatof securitycovercertificate' monitoring and revision in timeliner ir,.Lirrrrer referreJ ,; ah. ,,sEBr 

circular,,) and inaccordance with the terms of Regutatio.n 54 read wiih neguration 5G(1) tar 
"r 

irr. securities and ExchangeBoard of lndia (Listing obligatiois and Disclorrr. R;q;;"r1trt Regurations ,2ors,as amended from
:'ll:J?r.lTr""ffi:ffi1Jil:'ff;:t" "srat negutali-onji.,n.,*J,p.,iuiolnn",,,. 

1 is initiared by

Management,s Responsibility

3' The Management of the company ("the Management") is responsible for the maintenance of the securitycover and compliance with ihe ati rinanciat covenants of debt securities, including the preparation ofAnnexure 1 and preparation and maintenance or atL accounting and oir,".. i".ords and documentssupporting such compliance. This responsibility includes ilo a.rign, irpt.r.ni.iiin, and maintenance ofinternal controls relevant to such .orpti.n." wiilr trre iiaiiegutation and applying an appropriate basisof preparation and making estimates it',.t .r. reasonabre in the circum*r"..r. ir,. Management is arsoffi:::;ff:ilH:ff:'jl"r::i:'Jff'*or.' ",. 
*v;;' asset orrered as security., p., *re rormai

iffffi,j,h :r"::*::101..1"^1:,::l:,:::l _and 
maintenance of financiar covenants and

[:#iT;tr?"'"T::::T,::,'::'::*:::'^,;;;;;;;ff ;'""',:',11T:1,'ffi i:'5#:
iJ:iJ. 

requirements or Debent,,. r,,rttl";il';ffir'J'Ji1l"J'JI::i;?:##1.,:',T:
Trustee.

Chokshi & Chokshi L
Regd' office: 1sl17, Racha:j,jl!,lg., oiriJn""i nrchavji Road, ao*rri, r.nt, off Kemps corner, Mumbai-400036ret': +s7-22-2s83 6soo ; Fax: +er-22-zjes dsor , \i,J, ;;;:;hokshiandchokshi.com

E-mail: contact@chokshiandchokshi.in
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CHOKSHI & CHOKSHI LLP
Chartered Accountants

5' The Management is also responsible for ensuring that the company complies with the requirements of
the Companies Act, 2013, SEBI Circular, SEBI Regulations and other relevant circulars and guidelines as
applicable to the company and for providing all relevant information to the Debenture Trustee and Stock
Exchanges.

Auditor's Responsibility

Pursuant to the requirements of the sEBl circular and sEBl Regulations, it is our responsibility to provide
a limited assurance and form a conclusion, based on our examination of the unaudited books of accountand records of the company for the quarter ended 31 March, 2025, that nothing has come to ourattention that causes us to believe that the company is not in compliance with maintenance of thesecurity cover including the compliance with all the financial covenants as mentioned in the Debenture
Trust Deed upon our review of the Annexure 1 and related supporting data/documents provided to us.

A limited assurance enBagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, as mentioned in paragraph 6 above. The procedures performed vary
in nature and timing from, and are less extent than for, a reasonable assurance. consequently, the level
of assurance obtained is substantially lower than the assurance that would have been obtained had a
reasonable assurance enga8ement been performed. Accordingly, for the purpose of this certificate, we
have performed the following procedures:

a. Traced the principal amount of the listed NCDs outstanding as on 31 March, 2025 ontest check basis
from books and records of the Company;

b' Reviewed the asset cover details as per the Debenture Trust Deed / lnformation Memorandum and
the books and records of the Company on test check basis;

c' Checked the arithmetical accuracy of the Security Cover ratio computation as per the Annexure 1;d' Reviewed the financial covenants on test check basis as per the Debenture Trust Deed/ lnformation
Memorandum and the term sheet of the NCDs issued by the company; ande' Performed necessary inquiries and obtained written representations from the Management,
wherever required in this regard.

The books ofaccounts and records referred to in paragraph 7 above are subject to audit pursuant to the
requirements of the Companies Act, 2013.

9' We conducted our examination of the Annexure 1, on a test check basis, in accordance with the ,Guidance
Note on Reports or Certificates for Special Purposes' (Revised 2016) issued by the lCAl (the ,,Guidance
Note")' The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the tCAt.

10. We have complied with the relevant applicable requirements of the Standard on euality Control (sec) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial lnformation, and other
Assurance and Related Services Engagements.

Chokshi & Chokshi LLP is a Limited Liability Partnership with LLp Registration No. Mc-8909-
Regd. offlce: L5/77, Ralhavii 'B' Bldg., Ground Floor, Raghavji Road, Gowalia Tank, off Kemps corner, Mumbai-400036

Tel.: +91-22-2383 6900 ; Fax: +9t-22-2383 6901 ; web: www.chokshiandchokshi.com

7.

8.

E-mail: contact@chokshiandchokshi.in
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Chartered Accountants

Conclusion

11. Based on the procedure performed by us as mentioned in paragraph 7 above, we, to the best of our
knowledge and according to the information, explanations and representation given to us, state that
nothing has come to our attention that causes us to believe that;

i, The book value of assets charged against the listed NCDs issued by the Company mentioned in the
accompanying Annexure 1 are not in agreement with the unaudited books and records maintained by
the Company as at 31 March, 2025 produced for our examination; and

ii. The Company has not complied with all the financial covenants as mentioned in the Debenture Trust
Deed.

Restrlction on Use

12. This certificate is issued based on specific request by the Company for its record and onward submission
to the Debenture Trustee and should not be used by any other person or for any other purpose. We
shall not be liable to the Company or to any other concerned for any claims, liabilities or expenses
relating to this certificate. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing. We are not responsible to update the contents of this
certificate due to any events or circumstances occurring after the date of this certificate.

For Chokshi & Chokshi LLP

Chartered Accountants

Firm Registration No: 101872WW100045

A).{
CA Vineet Sbxena

Partner

Membership No. 100770

UDIN: 25 | Oo ?? oBr{I o RM Tl glr

Date:09 May,2025
Place: Mumbai

Chokshi & Chokshi LLP is a Limited Liability Partnership with LLP Registration No. AAC-8909
Regd. Office: 15/17, Raghavji'B'Bldg., Ground Floor, Raghavji Road, Gowalia Tank, Off Kemps Corner, Mumbai-400036

Tel.: +91-22-2383 6900; Fax : +9I-22-2383 5901 ; Web: www.chokshiandchokshi.com
E-mail: contact@chokshiandchokshi.in
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MANAPPURAM
FINANCE LIMITED

May 09, 2025

!o

BSE Limited
Phiroze Jeejeebhoy Towers
Dala! Street
Mumbai- 400 001
Scrip Code: 531213

Mqke Life Eosy

National Stock Exchange of lndia
Limited
Sth Floor, Exchange Plaza
Bandra (East)
Mumbai - 400 051
Scrip Code: MANAPPURAM

Dear Madam/ Sir,

Pursuant to Regulations 52(7) and 52(7A) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 and in complianCe with the SEBI
operational circular sEBl/ Ho/ DDHS/ DDHS Divlt p/ clR/ 2022t 0ooooool03
dated July 29, 2022, we are furnishing herewith Utilization of issue proceeds of
non-convertible securities and Statement of deviation/ variation in use of issue
proceeds for the quarter ended March 31,2025. Request you to kindly take the same
on your record.

Thanking you.

Yours Faithfully,

For Manappuram Finance Limited

Manoj Kumar V R
Company Secretary

India's First Listed and Highest Credit Rated Gold Loan Company
CIN: 165910K1.1992PtC006623, Registered Office: W - 4/ 638A, Monoppurom House, P.O. Volopod, Thrissur - 680 567, Kerolo, lndio

Tel :0467 - 3050100, 3050'l06 tox 0487 -2399298 E moil : moil@monoppurom.com Website: www.monoppurom.com
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A. Statement of utilization of issue proceeds:

India's First Listed and Highest Credit Rated Gold Loan Company

Name of the
lssuer

ISIN Mode of
Fund

Raising
(Public
lssues/
Private

placement)

Type of
instrument

Date of
raising
funds

Amount
Raised

Funds
utilized

Any
deviati

on
(Yes/
No)

lf8 is
Yes,
then

specify
the

purpose
for

which
the

funds
were

utilized

Remarks,
if

any

1 2 3 4 5 6 7 8 9 10
Manappuram
Finance
Limited

NIL NA NA NA NA NA NA NA NIL

B. Statement of deviation/ variation in use of lssue proceeds:

Particulars Remarks
Name of tisted entity Manappuram Finance Limited
Mode of fund raising NA
Type of instrument NA
Date of raising funds NA
Amount raised NA
Report fited for quarter ended March 31,2025
ls there a deviation/ variation in use of funds
raised?

NA

Whether any approval is required to vary the
objects of the issue
stated in the prospectus/ offer document?

NA

lf yes, detaits of the approvaI so required? NA
Date of approvaI NA
Exptanation for the deviation/ variation NA
Comments of the audit committee after
review

NIL

Comments of the auditors, if any NIL

tL!
CIN: 165910K11992P1C006623, Registered Oflice: W - 4/ 638A, Monoppurom House, P.O. Volopod. Thrissur - 680 567, Kerolo, lndio

Tel :0487-3050100,3050108 Fox:0487-2399298Emoi| :moil@monoppurom.comWebsite:www.monoppurom.com
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MANAPPURAM
FINANCE LIMITED

Mcrke Life Eosy

objectsforwhichfundshavebeenraisedanown
the foltowing tabte:
Originat
object

Modified
object, if
any

Originat
aItocation

Modified
attocation,
if any

Funds
utitised

Amount of
deviation/
variation for
the quarter
according to
appticabte
object (in Rs.
crore and
in o/o)

Remarks,
if any

NA NA NA NA NA NA NA
uevralton couto mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b.Deviationintheamountoffundsact@hatwasoriginattydisctosed.

Thankingyou,
Yours faithfutty,

For Manappuram Finance Limited

Bind
Chief FinanciaI Officer

India's First Listed and Highest Credit Rated Gold Loan Company
CIN: [65910K11992P1C006623, Regislered Olfice : W - 4/ 638A, Monoppurom House, P.O. Volopod, Thrissur - 680 567, Kerolo, lndio

Tel :0487 - 3050100, 3050108 Fox:0487 -2399298 E moil : moil@monoppurom.com Website: www.monoppurom.com
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